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SECTION - I "
i “ec ics in detail.
\) Discuss Robbin’s definition of economic
| e ion Possibility curve.
s 3 note production Pos:
(B) Write a note on .
D (A) Explain the Law of demand with diagram. ‘ N ocarn. i
5 i d decrease of demand withhelR @
(B) Discuss the increase and dec
V) 10
3 (A) Discuss the features of Monopoly. o

State and explain the Law of supply.

' (B) ® :
~ NN & ' 10
4. (A) Write a note on Quasig 4
(B) Define Real \«age\@uss thé facters affecting real wages 10
&Q
D SECTION-11
5. MCQs (any 10) 10
(1) The Growth oriehteddefinition of economics discussed by Samuelson.
(True/False)

scope of Micro economics,

(2)  Product Pricing and factor pricing are not the
(True/False)

(3) Complete public ownership is the maijp, feature of economy.
(a) socialist

(b) mixed

(¢) free market () capitalist
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() Giffen goods 1€ ——
(a) l,u-"“_rr" (b)  Inferior
(c) Prestige () Heavy

(5) Size of population is a onc Of the determingp of tl
1€ demand. (True/False)
(6) Which Law has been derived from the Law JEC
o " of diminishing marginal Utility 7

(b)

(d) Law of diminishing return.

. . [Law of s :
(¢) Law of consumption w of supply

i

(7) Marginal utility means the lllility of the additional unit. (True/False)

(8) With the fall in Production cost. supply tends to
(a) Increase (b) Expand

(¢) Decrease (d) Contract

(9) Homogeneous Product is an important feature ofwhich market ?
(a) Perfect competition (b) «Nwnépoly
(¢) Duopoly (dfMonopolistic competition

(10) Sdhnb cost 1S 1101 a f@ of perféct gompetition. (True/False)

(11) Marginal Prod@lty thegTy Was first propounded by .
(a) Marshaf® (b) Keynes
(c) Ricardo (d) Robbins

(12) Who attempt€d o link profits with innovations ?
(a) Knight (b) Schumpeter
(¢) Hawley (d) Clark

(13) Interestisa reward of
(a) Entrepreneur (b) Labour
(¢c) Capital (d) Land

(14) As compared to money wage. real Wage is wider concept. (True/False)

(15) The term «Gearcity” implies that demand is Lower than supply. (True/False)

—
e

2

" Download all NOTES and PAPERS at StudentSuvidha.com

¥


http://studentsuvidha.com/
http://studentsuvidha.com/

